SPRING 2019

IN
THIS
ISSUE
New HELOC and
Auto Loan Rates
Just Announced!
Small Business
Loans Buddy
System
You're not alone
with Riverfront's
three steps that
make the loan
application
process easier
Go-To Mortgage
Short List
A simple, smart,
and timely guide
for Mortgage
Hunters
Free Money
For College:
Bernheiser
Educational
Awards
& MORE!

Cultivating Growth.

a message from Tim McLeod, President & CEO
If you’re like
me, you’re
ready to
welcome
spring with
open arms.
It’s the season
for pushing
aside the
sluggishness
of winter to
make way
for fresh and
invigorating
plans. We’ve
already got a head start at Riverfront with
lots of great products and services that I’d
like to share with you.
In case you haven’t heard, Riverfront
has partnered with Good Life Financial
Advisors to offer retirement and
investment planning services to
members. You can schedule appointments
with Wealth Advisor Scott Kaufman using
the “Appointment Request” form at the
bottom of the Financial Planning page on
our website, www.RiverfrontFCU.org.
Are you an entrepreneur or looking
to grow your own business? Our
new Business Services division has the
resources you need to help your business
succeed. Visit the Small Business page on
our website for all the details.
With winter out of the way, your
thoughts may be turning to home
improvement projects. You can count
on us to help make those projects a

reality with competitive low-interest
rate financing. Plus, we have pre-vetted
building and landscape contractors listed
on our website to get you headed in the
right direction.
If you make payments to a Riverfront
loan using funds from another financial
institution, now it’s easier than ever
to process your payment on time.
Check out our loan payments page on our
website for details.
Gone are the days of drab-looking debit
cards! You can now personalize your
card with your favorite photo! Or choose
from a selection of designs that show your
support for a cause close to your heart.
You can design it online or stop by one of
our branches to jazz up your card or learn
more.
And if you’re not familiar with
Riverfront’s social media channels,
you should check them out today!
We’re on YouTube, Facebook, Twitter, and
Instagram (links to all of them are on our
website). You can get up to speed on our
latest products and services and see what
we’re doing to support our community.
Now if you’ll excuse me it’s time for me to
push away from my desk and get outside.
Spring is finally here and I’m ready to
enjoy it!

Gain Wisdom with our Buddy System
for Small Business Loans.
You don’t have to go it alone when applying for a small business loan at Riverfront FCU. We’ll give you a partner to work with to
make the application process easier. Think of it as a “buddy system” that’s designed with you in mind.
Before teaming you up with a partner, we want to point out that there are three key steps
when applying for a loan. Let’s review each of them.

Step One:

Step Two:

Having a business plan is the most critical
part of the process. Not having one makes
it difficult for your Riverfront partner to
understand your business and help them
determine if it’s viable. Your plan should
include the following information:
• 1 or 2-year projections showing
revenue, expenses and cash flow.

This step focuses on
providing additional
information that includes
2 years of tax returns (both
personal and business), as
well as a current debt schedule
of existing business-related loans,
personal financial statements, and a
completed business loan application.

• A description of what your business
does (or will do).

Step Three:

• Explain how you’ll use loan proceeds.
For example, you need the funds to buy
equipment, expand, or hire new staff.

Be prepared for questions
about your personal
credit.

• Describe how you think the loan will
benefit your business.
• Include the loan request amount, the
type of loan you’re looking for and
how you plan to pay it back.

For instance, have you had any
late credit payments? If so, you’ll
be asked for details on why
the payments were late. And if
you have high balances on your
personal credit, you’ll need to

explain why and
provide a plan for paying
the balances down.
If there’s Dun & Bradstreet
information on your business
credit, you’ll be asked if it’s
correct. If this doesn’t apply to
your business, you’ll need to
provide a payment history for
existing business loans.
Everything that’s been
outlined above should
be compiled in electronic
or hard copy format.
That will ensure a smoother
application process.

Stop by one of our
branches or check out
what our Small Business
Division has to offer at
www.RiverfrontFCU.org.
We’re ready to strike up a
great partnership with you!

New Home This Year?
Riverfront's Go-To
Mortgage Short List can
be your ticket to success.

Limited Time
Home Equity
Line of Credit
Offer Just
Announced!

APR
for

*

S
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As sure as birds will start chirping and flowers will begin to bloom, folks will
be looking for a new home this spring. Are you one of them?
If you nodded your head “yes,” then you’ll want to read on! That’s because
we’re going to give you the “inside scoop” on preparing to apply for a mortgage.
Here’s a quick list of things to consider:
• Get up to speed on terms such as
“down payment,” “closing costs,”
“mortgage insurance,” “equity” and
“escrow.” The more you can educate
yourself about the mortgage loan
process, the better off you’re going
to be when it comes time to sit
down with a lender.
• Pay your bills on time. One missed
payment could jeopardize your
chances of getting a loan, especially
if it shows up on one of your credit
reports.
• Speaking of credit reports, it doesn’t
hurt to check those reports to
ensure you don’t have any “black
marks” against you. Credit reporting
agencies are known to make
mistakes, so if you see something
that doesn’t look right, don’t be
afraid to dispute it with the agency.
• Don’t over-extend your credit.
That doesn’t look good when you
go to apply for a mortgage. Put
off applying for a car loan or line
of credit until you can close on a
mortgage loan. Limit your use of
credit cards in general.

• Stay put on the job front.
Lenders want to see a steady,
reliable source of income from
you, so don’t think of switching
jobs while applying for a loan
unless you expect to get a
significant boost in pay.
• Save! Save! Save! The more
money you have available for
a down payment and closing
costs, the better off you’re
going to be. And don’t forget
you’ll need funds to pay for
things like furnishings and
moving expenses.
• Don’t rush. The mortgage
loan application process isn’t
something you want to hurry
into. If you don’t feel you’re ready
to apply for a loan, take a step
back and re-assess your situation.
It’s better to be fully prepared
first than be rejected because you
weren’t ready to apply.
We hope you find what you’re
looking for in a new home –
now or in the future

Right now is the perfect
time to pay off those
outstanding bills, take
care of tuition, pay for
that dream vacation or
update your tired kitchen.
Call 800-451-3477, visit
RiverfrontFCU.org, or
stop by a branch today to
see if you qualify.
Hurry, this offer won't
last!
* A special APR of 0% for the first six months.
Thereafter, the APR for any existing balance or
future advances will convert to the applicable
variable APR. **The variable APR will range
between Prime minus 0.25% (currently 5.25%
APR) and Prime plus 7.00% (currently 12.50%
APR). The maximum APR is 18%. Rates may
vary and they are indexed to the Prime Rate as
published in The Wall Street Journal on the 3rd
Tuesday of each month. Property insurance
is required. Payments may be tax deductible,
consult your tax advisor. All loans are subject to
credit approval. Other restrictions may apply.
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Open Call: Bernheiser
Educational Awards
Riverfront will select five students who will each receive
a grant of $2000 towards an undergraduate study
program at a qualifying institution.
Applicant must have a cumulative “B” grade point
average of 3.0 or 80% or higher. Recipients are
chosen using a random lottery method from a
pool of applicants who meet the criteria. The award
check will be made payable jointly to the student
and the institution.

1 Riverfront enjoyed spending
some time with Vision Resource
Center of Berks County's Workshop
Services department 2 A carload
of supplies were given by
Riverfront staff to our friends at
Opportunity House 3 Riverfront
helped send Reading H.S. student
Aneyshka Aponte to participate
in the MLB HS Girl's Invitational
in Dallas, Texas 4 Our employees
chipped in to help purchase
equipment, gear and materials for
Friends of Berks County Sheriff
K9 group 5 A downtown Reading
Meals on Wheels delivery offered
a memorable morning out of
the office 6 Riverfront's entry
in Habitat for Humanity of Berks
County's 4th Annual Birdhouse
Challenge 7 Neighborhood clean
up with South Penn Task Force

Check out
#RiverfrontFCU
on Twitter,
LinkedIn,
Facebook,
Instagram &
YouTube to
watch and read
about all things
Riverfront
including:
Riverfront's
New ASK US
Video Series
Monthly
Promotions
and Events

To apply for our educational award, you must
have an active savings account in good standing at
Riverfront. If you don’t already have one, log onto
RiverfrontFCU.org to open and fund an account by May
31st. Applications available April 1-June 30. For more
information and how to apply please visit our website.

Specialized
Information for
Home Finance
and Business
Lending

Two Convenient Locations to Serve Our Members
READING, PA

430 S 4th Street | Reading, PA 19602

Monday
Tuesday
Wednesday
Thursday
Friday
Saturday
NMLS ID #488114

9am - 5pm
9am - 4pm
9am - 3:30pm
9am - 5pm
9am - 6pm
9am - 1pm

WYOMISSING, PA

2001 Museum Road | Wyomissing, PA 19610

Monday
Tuesday
Wednesday
Thursday
Friday
Saturday

ROUTING NUMBER 231385536

9am - 5pm
9am - 4pm
9am - 3:30pm
8am - 6pm
8am - 6pm
9am - 1pm

610-374-8351 | 800-451-3477
RIVERFRONTFCU.ORG

